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TafJT.OT, 1020 ( 3T TRcpR, 3rrfT?T^ ’557 TTfcP^fcTcf?^ afk cWT 

fIcT ^ 3I?zn^, 2002 (2002 '^PT 3I6lTf^ 3) ^ 13 ^ WIRT ( 4 ), ^3R?IRT 

( 10 ) 3ftT ( 12 ) ^ tJRI 38 ^ ^TTOM ( 1 ) 3fR ( 2 ) "Ef) 1!^ ^ 

^^^cnfr 3TOtT[ cfR^ fiT f^TRfM^ %, arsife 

1 "X'V ( 1 ) fRFfr 1557 Tff^ ^ Tjfcnjf^ (RcT^) f^, ?0C2 t I 

( 2 ) ^ ycf=rr?R ^ ^ 5TfE7 1 

2, - fT if, ^ ^ ^ 37^577 37^f%7T ^ ^,- 

(Ep) sTfWilt ■ ^ qf^i'cp ffp cpi ti^etep ^ TRge^ ^ 37 ^ cpt^ 

37%EfR^ 3rf^ t, ^ 2iaTTl%f^ ^ t^^Srcp ^^] ^ 77^7^ ^^7^ 

cf7 cfTiTsTR 271 371^15701, sfR f^pPm "Ef?] cpl R2fR cfR^ oic> 

37^ cITf^ ITT TTlf^lcPI^ 57T7 37K77^ 2^ 37ESt^ TtI^ ^ 37i^cpi^ cP7 Mn EfRi fell? 

f^TRn ^ ^ ; 

(^) 'W7 ^ X78JTf^!7f^ I^P# 5rf^ #777R TIT FI%RT 37f?72Pr?] 37^77^ cf5] EIPfT 13 

^ ^3W7I (2) 275 37f77i;R ^7 ^EIR ^ TIT^ 2]^ ^ f?»viIT ^TTB ^ StMcT 

t; 

(^ 7 ) ‘ 3 {Hn^ ‘ ^ 37 iRcrqi ■gn 'stIctijRtwo sfR ciap f&ci cpi tjct^ 

37E27T^) 2002 (2002 ?77 3TEI7T^ 3) 371^17771 t; 

(77) ‘37^7trfeT ^(Rli-^TP ' ^ ZTSirf^jf^ Tlf^ cET^ ^ TH RIRf] aft^ TRU 

37^;#^ tJWETkP 37fi7^rcT t; 
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^ 3fk ^ ^ ?r^ t 3lk ^ t 3 ?hit^ 4 

t ^ 3T«i ^ ?f5Tm: ai^zn^ ^ t i 

3. sTfiT ^ftfeSFT:- (l) 316211^ ^ tlRI 13 ^ ^3W?I (2) ^ ^ ^ cT^tc^ ^ 

WR ^7, ^ ^ ?nHT 2IT ^ ^ ^ 3ik ^ 2n ^2hR ^ ^ 

^fT?rw ^3WT arfircfnit ?r?r 4 afk 7^211 gfRcir t ^ tPRMH ^ '21 T citr ^ 

oijf^RI WI ^ cPTEf ^Rcn t, WR ^ ^ ^ 2JT rfpfrcT ^ ^FnfRPcT ^3^ 

arf^rcpcit ^ wtRm, ;5n?j gRi, 211 ^>1^ SRT aram cjwi^vjfi' ^ ^ 

aRT ^Fim ^ m wf> ^ srt, 21 T ampft; 

^ arilf^ ^ w 21 ? f^?crRT 2 |r% ^ ^rijt % M ^rt 21 T ^trhpt 

aif^niKrt ^frfeFi sri gjRnr ^ 2^1 gJt rt 

t ^ ^ WR 2IT IRR ^ fv^R^r ^WR ^ gTRT 2n ail^RRt RRROR2TT 

f^RRT cfRcn ^ 2n W'J^R 2fRcTT t 2n RR cijj^vRcT RR ^ WT ^RcR t, <nS? ^ 

R? 2n fcfRfr 3TR RBR ^ iRT JTtTT irf^ f^PR^RR sfR RR gft 3Rr4^ 

2RRIR TRt Ji, tTR ^ tTTR fbRRiT ^ ^ ^2riTcT tfl^RRR 1^, Hchrf^cf 2fR4) 

RRTft I 

(2) R?t W? ^ RRT Pr^rfiTcf f^<I>r2J t, ^ ^TR cIRftR RTPRR (1) ^ 3^^ ^jSjT 

RR^t gRT f^Rf^R fJfchTU ^ Vf^R^^cT ^RtR2I tR 2n RR373^f ^1 % 

24^ RRit I 

( 3 ) in%Klt Rf^RJT^ SRT R«3R ^ W 2 IT RR^ aif^RRf TR R^ftR ^5?^ RT^ gRf[ f^Rft 

RR fcHf^d ^J^RT 2f5t RPftR ^ ^ ^ ^ RP^ ^ ^ ^ •JRJRTrRR # I 

( 4 ) R?T i;[R RJJR ^ ^ Rf^ f, RR RtfeR RT^tR 51^ RRR ^ tR gft 

4, 'STT^ 2SR^ ^ HfijRF 2rf^ RR R^f^R ^ 4pfR ^ RR^T RR2I 

2^ '4t?R RgR f^RT RRT t arf^T^ u[tr[ RTlf^ cR ^ c^ 

RSn^R cfTt EfRT 13 2f5^ R^RR (4) Wlf4^ Rt^MTijI ^ ^ ^ 2IT STflJcp cf^T 

RfRRR '^cf)T( cRJR cfR^ c^ f^k; RJfR? BRT:- 

(1) ^ 5ff^ Rff^R f^RcPT 2f>®fT jrfcTJJcT ^RgR gRI RI% gTRT t, RRR ^ 

cp^ if rtpt ^fnrf^ f _ cT^ ^ rfr Rqf^ gR ?r 

1^RRt ^ - I if ifsTf f^RJRcR RR ^ 4RRRI ^RR fM RT^ Slk gt 

RtM gRT R^ FRTRf^ f4R[ RT4 gt RlfM 2f5t ^ #PT I 

( 2 ) R^ Rql^w ( 1 ) ^ r4^t cpien ^ ^ tr^r, RfSnjR Rf5rcpr5t ?r 2 ^ 

H 4 1^ 2R JRR ^ 2ISJTR2R t^RRcR RR ^ RR1% 24t TRj RffelcR gRTW 
2 T iRcfP^ afk R^TR ^ 2pt 2n RW ^ g5t afR ^ RR cfR^T ^ 
gRgR fcfRft oqfg^ cpt ^ RfcRJT 2i)t ;if^ grr ttRcpr zjRr r cfRgpRir 1 

(3) 5 fTf£l^ aif^RjRt Rqf^ (1) ^ ai^tR ^ r 4 ^ R- eft 3 TRft 

arf^rwT 21 T rrc^ gtR inf^r^ 20 c2i1^ ^ atf^wn Rt 

aiRft aif^^WT R2tf^ ^ 423^ 23rt% RTRRI RRT 2R4t, Mt ^ 

qf^f^rfM ^ RTTi^ 24t cjRR I 

2R5 2Tf4- ^ RT7% ?fr?R2IT 2IT Jt^JRP R2RftR ^211^ RXff^ ^ Slf^RRI ^t RS^ 
cPT RR ^ ^ 3Tf^ ^ 2t>TRRT ^ eft JITf^f^ atf?m5T^ RRg?! 
feR cfRR^ I 




11—TgTT^ 3(ii)j 


'TRtT ^ : 3TOnJTT^ 


( 4 ) 3i%gjr?t anf^rat ^ ^tw>t ^ ^ 55 ^ aik 

^3^Tcf5T f^tf^T ^ aRTCTT czj^R T^ cT^ ^^3rq?T, ^ 3n^7W ^ ^ < i t>yn;j | i I 

( 5 ) ^ ^ TricnjcT 3TT%:- 

{^) ^ ^ t ^ ^^shI«J fcreicT 5RI WeUI'l^d ^ t ^ 

m Mt PiJif^id t; 

(^) 3T^ vjFFT t ^ vSW ^ ^ ^ ^5^^ ^r ^ t, ^ wf% ^ kt 

f!fj^ ^miH^j ^ M ^ jnf^cbKui ^ T^HT ^mr t "in arfikiffT ^ %, 

^ 3ff?Rir?t Pinf^Rsci w ^r ^ssn arf^mro <?k<TT ^ ^ 

c1l41c1 gRT Cf'(J^c4) cf)^4||;- 

(i) ■3(t‘'i g)t g?n ^ '3^fR cf^ 4i(^ gJT ■#u| ^ •iii'Ji zfjt ^ aik 

^5ffkt ^ \3'H<?jT ■?Tgm cfR^ yf^ET T9R^ 3lk 3JEt>ft Wlf^l'Jjd 

arf^icpkt ^ ^ ^ ^ fki? Pi^f^id gr#; m 

(ii) f^<if*ici f^fgjPT ^T ^Rkr ^ g?TT ^r, vJETR 4iel ^ wfci^^ci 
olddiv ?fJt ^3WT aRRR ^fjT 3tk Pl^lf^ld f^i'cbm g^T yfcHJH (kr<l'? 
^ f?r^ srf^ ^ ysT ^r ^ ^pkt ^ ar^RR ^ Wr g^r 

I WR ^ ^Tif^ g5t yf^ 'Hi^f^d Pijrfiid ^ 
1^FtH-'jf^R^[R ^f)t ^ ^Rkf g5T ar^RR yR^ aif^chdlaff git ^mtI^kt 
f^yr yy I 

(iii) apy ym ^fiykf git g?iT (gwjto git w\<sg)^ ^ gi^ afR 

gjw gr^ cgf^ git ^ yrf^r^ arfltgg^ git ^ 
3T^r«n gRgi 3<k yrf^rjjg 3#g5T^ ^ gm ^?tykT git a?f^R5TT ^r ^ 
^ ^ ^ kt vdMpIgH ( 1 ) ^ dMpIgH ( 3 ) ^r ^jygf^ git g^ ^ I 

(iv) ITT ftgrr ^ afRntcT arr^ gr^ ^ gpm yfcpjd anf^rat gg giw 

yrf^t^ arf^tgg^ gRi, tktt yfcTijd anf^rat ?gj gg ^ gr^ 

cRgT^gff gg gR3n ^rgR, grrggT l 

5 . gfg^ yf^rjp arrf^rat ?gT ’■jpgigR- f^rgg 4 ^ 'JMPigg ( 1 ) ^ artjtg gj^gr ^ ^ yggrg 
afk f^iRft 'jft gw f^gRT ^ yrf^r^ aff^rgg^ kgg yfct^ anf^fgt gg yrgjfkg ^ 
aff^fyiRT g5Vn aik ggRgRT, gf^ aggggg^ ^ffw gt, yfcP^ #fgR wsr Wr? 
gRs^, yf%^ kggR ^ ^Kfr ^ g^jcftgR^ ^ f^gRi git gy^ gj^ anf^Rft git 3TR%g 
gitgg gg gkgr I 

6. gtw nl^inp arrf^rifr gg 1^*yg- ( 1 ) yrf^J^ arfSigg^t vg’ gr aifitgi gy^ ^ 4 ^ 

v3MPiyg(i) ^ ayfN gjgjy ^ yfcPjg gpry anf^gl gg, ftgRf git gy^ gRtt anf^rgt 
^ fkg arf^rggRT f^rggr gitgg yyg gR% ^ Pinf^Rad ^ ^ git 

amrgR f^grg gR 

(cy) yfcPjd anf^Rit ^^tgyggR Wr gr^ gr ^ anf^mt gg gjg gR^ ^r ar^rag 
i^gg^ yarg^Rt ^ git^wr arPrygd cyT^; gr 
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(^) ^ PiRtiH* an^rSid tr 

('>T) TIT 

(^) yiffe ^ ^ I 

( 2 ) m%KT aTf 6 R^p?t ( 1 ) 31^ wr snR^iil ^ ^ ^ 

cfT^ TTf tll'H ^ ^ dl^let 

^ ^ 5ifcnjcT snf^rat ^ in dt vstt^t ^ f^f^diii simBid in ■'Hi‘5^Pia> 
dloii4) %in ^idi t, cit nfcHjd (^d^K ^ ddidK if, Tjcfj Tfnn 

f^jRTIfn d'd ^ wR^IIcId Rsi>il RwR vdMqRicI 'glj, 'til4'JlPl<n 

'-^rfen f^cdwn, RrRT^r PinfcHRad 'dPif^d ^- 

(in) vjtjK qiel nfcR^cT eR^K ^ ^ *4^^; 

(If) Rnnn ^ nr^ ^jinn nfcnjci OTl^nit cm, ^ m wnaft 

cfiti 

(I[) SINf^ cffR?T, nf^ ^ sfR TRRI ^ wi aik 

(ti) «Hl4vjiPl'cH ■^m TTRH 3fR Wd IH ^ TRU RSRT^ nTERc^ iclr?ft 3RI % 

f?r^ ^ fcRm ^ivjMi; 

(^ 3TftR SR, ^#dcIR SRI 31^^ Rpm ^, ^ SfR% IPT sfkl I 

(tr) cnt^ 3RT iRg wiRi^ci 3if?rcm^ ^ ^^rnn n 1 rr»jcr ani^iifr aik 

^ cpT Rnkl ^ f^, WR^ cfj Rrq dtf^ct, ^fR^RT t I 

3 ) m ^r4'dRrtp Rto % Rft 3ri n^ ^ f!n5Ri ^ Rr5j^ m 

iFj\ kt n^Tcpk ^ 4ki fcTfe^ w ^ ^ t%T? ^ I 

c^ BpPfM 'tf?! IPT 'Jll41 <l>Xdh ( 1 ) vJl^l vFR wfcl'^d SIiR^ql cR fcjfP'!! f^RJT \j 1 Ic 1 I SRT 

fitcn HR cfff cfftiR ^ TRR dllc-M kRSpfl ^ ST^TTR R PldfRl’ 

fr irankfejf^ nsR^Ht 4kr ^ nn? hr, fcpm hert afk irr c^ mfcRR si^t ^ hrt 

T; HiRcRI ■JT: fclfpn f^R HT^ clit Rift 

c^ wn RT, arf^Rprft fn f^nmt ^ nkf^ m ir Wlti nn 

^i, f^tfR nfr anfernf, trtt Rt r^ RftRR afk ^ rr rr RPif^te 

RR^ f ^R RR RRRT RR H^t R^RT aflR RRRRTd fepR ^ HRRT 1 ^ WR 

Hkt fcpRT irnr fcRRI RR RRTR RR ^RT c^ ?R7 RR RSIR RT«R ?tRT I 




[mn II—3(ii)] 


■qror ^ wra : 


5 


( 3 ) ^ 5ifcnjcT ^ t, ^ arem^ cj5^ tjHT 2 ^ wim ( 1 ) ^ ^ 

(iii) (v) Tt t, ^ ^ afr? 7 ^ atcTf^ wt 

anf^wr ^ ^ t. waimw mRcIc^^' ^r?ft snf^ ^ ^ 

^ I 

8. ■wrar 5iRr>jci anf^nft ^ -- ( 1 ) ^ anf^ ^ ^jcn^ ^?rq1^ %, ^ 

5n%KT arterlt ^ ^ IV ^srnm ^ ^ 

^jsjT cfjt '^^'11 vjeir cffr hRc^ti cj>'<ci> afr? ^ th c^mi 

^ ^ ^ frRcPT^, ^ ^ grsSlT f^cmpn I 

( 2 ) jrrf^r^ afffer^ ( 1 ) ^ f^rf^ 7 j;ert ^ ^rg^ weir ^ ^r, 

^ ^ WT Ti, fvSlWT ^ ^ mRtIIcH t, ^IEPI%cT RTW I 

( 3 ) alters ^ twt ^ ^irwf^c^ cp®3it fcT? ^ ^ ^ ^r, 

^ g5t aif^RSTT 4 ^n V3^ gRT HI f^TgERT ^ Eqf^ ^ 

aif^RSTT ^ 7^ w^, ^ ^ ^ ^ ^ ^RSRTH epW, ^ 

^TRf^>jfM ^r Tm wr ^ wft ^Frq1 % eirctt i 

(4) arf^WiT^f anf^Rfi c^ ■’^f^^SRT alt^ ■^iWR e^ fci^ 'J^trt cp^di afR iil^ 

an^^ETEp ^ vj^TEpT f^^RT Ejn^ in aiRi^iT Pihcki etep ^3^rpt 4tRT 

ERwn 1 

(s) mfSig^^ arf^iEpRt, 9 ^3^7f%Em ( 1 ) f^if^ wm ept IcmRi ept^ ^ 

arjFfrf^ geWcp ^ ipr gcW-i aif^nw epW alR 3?f^ ^iwf ^ 
WRt Ep^ aiRf^m citRrt f%iRT uRttt afR ^ ^mm irfcnjcT ^ tjdRi: 

m ^ 3 ^ f^ w Ept PiRf^Riiid itfM ^ 1%^ ^ EfR "FTEfmr ;- 

(Ep) Mr t\ sif^TijET aiif^ifr ^ czfTfR ip^ ^ (srf^ in Mt anf^Mt ept ^ 

3TRISIT f%ERI^ EZlf^n ^'t^R arf^WlRT Ep^ ; ip 

(^) Rw ^ aiFif^ cp^ ; m 
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(^) ; -ZTr 

(TI) JTTI^ri? ^ 5RT I 

(6) 3Ttor5t, ^ ^ ww jrf^ anf^ ^ i> 

( 5 ) ^ 3T^ ^ g>t git cfTtftcT : 

gf g|^ ^ gfcr»jcr 3 tt% gg f^gig grrcTT ^ Ptf^gnf aggf^ g^c^ gr 
,Hr4'gPrcj^ itcg»ft gi^zf) wr t. gt eRgR ftgig ^ f^gg gg gjg^ ^ ^ 
wgR g^ ^r, TjgT ^ w f^gg>7 gg gf^ # ggtgr gf^gigrg t. g i^^ vi f fi rgi 
^?jrFrT gggf^g gryn^jg, f^Ri# ft^gfer%g 

(gi) f^grg gft grr^ gic^t ygigy ggf^ g^tg, 1^rg^ stg^fg ufcnjg ^rggry gfr ^ng 

f^cTTPHti ^ ^ t; 

(^) ggett ^ gf%^ grg ^itgf^ gg f^g>g 1^ utht t; 

(g) gf 3TRflrg ^tgg, gig g? wRr ^ teg gi^f ter gg ; 

(tt) Trtete tepft gg ggg att? wm gr gg wr, fv5fte gggrg teft 3 rj ^ 
teig ^ ten vJmjgT; 

(^ grgr git gr^ 3?1^ ggg%, gfr gfcT^jg ^ggR 5 rt f^rgg g5t gfrg ; 

(g) git^ 3Fg gm ter grf^t^ arter^t ggt^ git atk ^jgg g^ ^ te 

teft te git w giggr ygygig gg^ i 

N 

( 7 ) teig git gte "ijxrt wrgg gglrr teftt g^f?g wpt g? ftegii^ gfrg^ 3^t^ 
gf^ grf^r^ artepr^ ^ te ^?ter. ^ gf^ tegR ^ ?gte: git terri^ gr 
iSrteT ten grr^rgr 1 

(8) g^gtei tertt gr tearte tarter "^r ter tet srt ^ ^ teig teggt 
gy ftgr, gfr gsTgrr^ ^ <41 ■q fcrfeg ^ gg grf vgrg 1 
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9. fSj?Rr tJJT TRIum UTT^ 3<k 3nf^ ^BT qR<y R - - (l) ^ f^RM 

3T£fl^ ^ fter, ^ cTT%3 f^RT^ cf5t ^l^^jjRcb ^JJERT 

^PliJH (6) ^ ^f TRIlPlf^te wwm ^ ^ HihlRld ^ ^ ^ ^ 

^ l^mRi ^ ^jEFH ^ ?TFftcT ^ ^ ^irrcft t ^ ^ ^ ^ tar 

I 

(2) toll cf?r to ^ qar ^ ^ ^3tor, ^rter^ ^ sto to 

^TT Rito th to?R TRWHT ^f ftol to^ JfWNil ^ t 3lk 71? tojfT 

^ to to Tfj 3TEzto to : 

TT^ 71? f?fi TTf^ ftoi to? ?r?r irwito ^cjtit tor 9 totor (5) ^ to? 

to to 3TK%cT to? ^ ??T t cfr to? 7 ^ to? to? ??t ?^ 

vifto : 

?? to to ito^ totot 3 ?Rto to? ^ yxti^R tor? town? tor ^ 

3RTW w t, ^ ?F ?reTR ^ tor to toij? to?R ^ ^ ^ tom q? 

to??Rto?T I 

(3) WT?? 'mhRi 7 ^ Rlfbti q^ to? tojj? to?? to q?j? ?? qto? q 1 cr?i? 

?? ?? ^?icri? ?jto qicl jtof^j? to to^ii sTW ^ 

Tzito? tof^ ?? d^id to? tor 73m;rm 1 

(4) to n? toi 3RT to?? to sto? q?)? ?? to? tortol to, w?? 
to^ ^ tor? to ^ ^ q^to to ?t ?to ij^ ?t ^ ?f ato to; to 
qz^tof to? ftoto ^ ?rr qr^ wq. tto ww 1 

( 5 ) toto? ( 4 ) tofr? arto to to?? tor? to totou? ^f, l^to ww to Tsmnn afr? 
tort^ ?? 'f\i to? to? ?TTq?T ??t Tzrftor ?Jto ?to to?T to ^ q?>? to ftoto ?Tq 
q? torto fto? qwidato to?? to? qrto ?to qrqqii? to ??Tto 1 




S _ I HE GAZFTTE OF INDIA : EXTRAORDINARY _ |Pakt ll--SF.r. 3(ii)1 

(6) ^ fefEU c}ft ^ ^ ^ 

sr^MicR ^ t, ?fr f^TsfR cR 5ptrq cp^ wr ^ 

^ 5 ^ WT ^r ^ ^ qar Tt ^ 

cfJ^ I 

(7) ^ toy ^ ^nrf^ feiJiH ^ 3TE2i?fr^ t, yrf^r^ 3Tter5t, -yf^ 

(51 cf) TFT^, fPdl vJTT^ Mki, aftr Rh'(5l oiJM yy |cb'<51 

srf^rf^ yyR ef^ ^9T, ^ 3TicbR^'^di^ yr sfty crrt, 3jk sirt vjfr, ^ 
srettRcT y5t ^ ^ ^ yyW ^ ^ ^ 3T^r%H er yy 

arjUTcT c[r7 'd<^yi 1 

(8) f^ecmt vj'Rlxn cf^ eh ^ yy, yrf^r^ 

yft ■^?jtRTy ^ifr^ y^y yr {fidi ^ yrr§t y^TyRyT yr ypy er ^ f^^ry 4>'<i^ 

^ FPRy yRW afry 'ftyry w(^ wy y^ I 

(9) 5TTi%^ arterlt vjy^ v3yf^ (?) ^ ysn «r yJ t^sR yy 

^RR yjt 5TR fcRRRtr ^ ^ yRf^ y^ yf^ y^Vy i 

(10) viypiyy (6) 3T«fR w5t toy yyryyy ^r f^f^ffeyyr vic^ ^ yyr ^ 

% yf^ cRyRy^ w fWyyfr ^ ^ ysyyy yRf^ yy yry t yr y^ i 

10 . yyETO yj^ (i) yyif^rl^, f%^?iy? ^ yr Riyr ^ yr^ y^ 

yyR 55 fcfRft Eyf^ y^f (f^r^ ^yr^ '^yfc^ yyyR yyEiy^ yny yyr ■^yft ylct^j^ 
snf^ryt yy, f^jRRy yxwii yfrnjy eRyR ski fcryr yyr ^ yyy yR^ f^ R^yd yR 
yr^ I 

( 2 ) yyrf^if^, R'Jt?T<y ^ yr rirt ^ ^ R^yy y^yyi yyR ^ yr^ yy arfterf 
ypTSTT yTRyr 3lty yyR ei^ yrerr y^yyj ^ ^ yy^J yr efR fcR yy yy? ^y^ty; 

NjTi><dr 4t y# ^ yiy yyj 1% ^ yjpJ yr cfR vf^ ePRR yr jnf^njR yo 

srjfer B^^R yEROT ^ i 



[■Hm 11—Tiprs 3(ii)] _ vnr^ : arormigT __^ 

( 3 ) ^ ^ ^g;cRT ^ f?fj^ ^ ^ ^ yicnjer 

snl^ptf ^ 3 tP5rt ^ t tPT ^ wf ^ ^ git gft^ ^ gr ?itcg ^ 

ct^KiJi ^ q'tj^<?fl gi^ gjt !?lf 5 t 1 lt*ft I 

(4) ggggi ogf^ g^i, ^sqpigg {3) si^Stg ^ggrg ter t, f^t^Ri vj-ffrg^ 

^ 3?giR gpit ijETK ^ gr^ git ggrg 1^ ^ i 

(5) ggggi, grtgr^ g 5 t sjm 13 g 5 t wim (7) aigf^ isgggf ^ ar^^R, “gRT 

5 igg ggt gg vjggtv^ig gj^ l 

11 . JifcPjg 5itoT git git g^ ^ gfilRn 

(1) 3TWTT^ g?r gRT 13 g 5 t wng (10) ^ ^r ^rggR ^ arict^ 

WT g^ g^ ^ git^ antgg wr g^ arf^rgRR git ^ f^rggt ^ gf^iee 6 ^ 
gag vjgrg^ wt ^r grf^pf^ arter^ gr ^ 3 ^ arf^igigt gr g^ggi gg ^ grt^nffg 

f^ cggggJt gg -urgitta ^ 'ifuR^R git, fiJigcjit aiteff^i ^ '»te gg2pT gmerr 
aiTciT t, tR^cT git gnrplt gr gfR g^jctt artogg g^ g^tf^ gR^ ^ 

^rgi ^rt ^ gig^ I 

(2) W afR fMg ggiraft git gfrsg gtR g^ arf^rf^rgg, 1993 (1993 gg 51) ^ 

ai^ ggrg grr ^ g^ artogg (gf^) ftgg, 1993 g> gw ggPrgg (i) ^ aiaJtg 
gg^R gg fcfRtt an^ git gag ang^gg? gf^g^ gf%g i 

(3) ggf^ (1) ^ ai^ t^Rtt ante ^ gm gcR g^ arfteR (tegr) fte, 

1993 ^ fte 7 ^ gaggqgf^ ter ^ I 




[^. i/3/2002-gt.3il. n 

fren: aro^m, wl^g 
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-1 

4(i)] 




ifm. 

^ W dlH at^T fPdi/wfrI ^ 

TcTT 

m 

•arq-tira 







OT7 tfeft arrf^rat ?f>i jrfrnjfcP??^ 3lk ^tsit RfcTJjfrT ffeci <pt 

(^;5FRr) 31HJT^, 2002 (2002 ^ 31^ZTT^ 3) ^ 3T^ . (TtWT RTf?rf>?I 

aifSuM^ . elRT 5?mT ^ w aik aitzn^ tiRT i3(4) ^ ai^ 

gn JHfm Wr gij arra..'.flft / .^ afhr 

^jRiT .^ ^Tr¥H3.^ vifc^Raa ^ftart 

^ *Tt>T ^ dWT 'd'dflji '^t^RT ^ f^<s' \jn% TT .aftr. 

^ ?Tr RlFfr^ ^ 'tielH nlfciqil 'WT ^Rfici \iRRI TRfrRfl ^PT <P»jI| fcRIT I 

?IF ^ ull^ ^ <<l'fl'l . 


(f^ M ^ ^ ^ «r?T vTiw) 

3TcT;, ?^T W ^ t ^TT^f ^ dSZI WifR alW yfPRJjl^t 

^ ai^'HR aftr ti^ # i 

1 , f'(dl4TT dlfHS ^RRT 

2 . - - 


^ ^9T ^ 


Hll^r^d 3Tf?mjrSt 
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^3T?TT 'd'tWI 


mROw - 2 


[Pm 4(2)] 

TTiftran 


^ ^ ^ c^t ^ WT «HMR|ii1 ^ dlfclQiT 


fM^i 3nf^ M 3ft^ ?tstt HfrPjfrt ftcT q>T jra^Pr (^) aian^, 2002 ajH 

3ltfpT '^’il^/ nfrl*^(rl ftcT (JR^Pt) Pi<4*1, 2002 ^ 3ItfpT . SRT, ^ vJ<to ai^ZTl^ ^ 

31^ . ^ ^ m) arPrasT^t t 3 im . 20 .... ^ 

. 4 ^ ^ ^ .^ WSJT . / 'niefT ^. / 

^.^.^ Tjf^ TI7 ir ^fr 71^ 

^ I 


W^. 

7PT 

3l;i^lPld 

^ wm w 3?Pr®n ^ 

'<<41 7fj[ (oyfSd W *11*1, 
iff) 






7m ; 


B 

7m ^ ttjtt 3j^ TI^ 






arra . 20 .^.^.^ ^ ^TiR f^ w I 


vmix ^ / hPiPiPI ^ 


mfSrfJcT 3TfEli5)T^ ^ 
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Rftftrc* 3 

[ftlR 7(2)1 

ftwH HRIui-xni 


arttlWTH^ ^ wr aft^ ctot ft?i ^ ira^ 

(^;?Rr) anan^w, 2002 ^ ai^ . ^ (ftwr w HiRlya ail^ppi^t #, iif?r^fci 

JEI^) f^I^PT, 2002 ^ 8 ^ ^ RfecT eiRI 13 JjSt (12) ^ ai^ft^ Tlf^TOt ^>1 RzflTT 

. (Rfcnjcl cERU^ BRI RBxT . (^^) ^ 

. (^2raR ^ ^irat ^) gRi. ^ c^tbr ^ ^) w nfcnjci, 

P l Hf^Q S d 5UT . (?^) ^ W . (wfJl^cl ^-RR / ^JtWT 

^ ^) ^ afR ^.(.Wf) ^ ^ hIcI'pci ^ I 

aiejlg'W i ia ^. ijot ^ Rif^ gft arf^i'HJIfl^w ^TR?n ^ afR ^ ^ r^h afR 

pSiR g'kll<ift CT ’JR^n t I 


■RR BR ftT9RR 


F/- 




fR 
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- 4 

8 ( 1 )] 

0 )*jI 'tjti'll 

(wm f^) 

ardtBWiw^ yfr sTTf^rtfl ^ aft? ci«n ufrnjl^ ^ 

37BZI7^, 2002 (2002 3TEzn^ 3) ^ 3fEJk . qjT (^?tWT ^) 

srfSnsr^t t srfcTtjf!! fei f^, 2002 ^ 9 ^sj ^ 13 (12) ^ 

^if^rRfi iw ^5^ flT, . / . 

. cl^t ^|i?) RPT 'I'lfS'il 'J'H^ vjlcblRsld cpT, ^ . (. "{tMlj) vdcKf 

3[J;eRT ^ ^ cTT^ % 60 iftcR UfcRUI ^ ^ ^ 1^ ^ fift I 

^ 1?T^ gRI WT ^ yfcRTO ^ 7?^ ^R, ^3«IR TTT^ afk ^^Rl^ ^ 

^ 'Jtidl 1% sitfiP't^rar^) '^, \dcKi Pi<im 1 Pi<j*i 9 ^ ^tri mI^ci vJ^ki etrt 


13(4 ) ^ ^ jrtt ?iRfTii) gJT 3Rim 3IM .20..., ^ ^ 

gsT ^P^jfT ^ t I 

'jyi'f ct^ tll<?l ^ 3^7 Rlf^m; 'W ^ 3rfrf '3PR3TOR'3T '9>t ^RT f^RIT ^Idl ^ 1% WP 

^ ^ if ^jftCR ^ 3ft? ?tqi% ^ 33^ ^t ‘‘ft jraJR ^ ciff^R. ^ 3fr? 


gw ajRf ^ . {3tWT gil ^ W? 3T#T ^ I 


wra? ^ 

^ ?r»ft m f^RT^r g. / MT3 ?t.?RTf^ t fvRm 

?ri]«nJi?f. /W^w?r5«RT?t. /?3?RT?i.tsft^oft 

^ . 3ft? 1^ . it ?f^R^^ t cWT f«RT^ 

v3tR ^ . 

^r. 

. 

mR^H if. t 


?n^ ; 

?«iH : 


1 /- 

snfSnjjg sd^wr^f 
(?f?wT w Rm) 
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- 5 
9(6)] 

(wm ^ f^) 

3ra>^aF?[ ^ f^#zr 3TTf^ M yfci’p^j^r altr creir nfcnjf^ ^ ii^ 

(^^Hr) 3TKn^, 2002 (2002 cPT 3T£Zn^ 3) ^ 3T#^ . ^ (TfWT ^ 

3#^ %, sfcnjfcT (ff^) 2002 ^ 12 ^ ^ EJNT 13 3r#T JRTfT 

^ n^fHT ^ . (sfrr^JcT cERIT M ^TTH) T8T ^ JTfc^lJfT WR? 

l?ir, . (Hfcpp c^ERR / ^TWT ^ RT) lT>t sfR ^ . (HItTIJcT 

SRI HTenf^RT. (ftgror) ^ . (^mr ^ Reft rr) inxi 

. (^) ^ xrar ^r I ^ Rrf^ 3?lTR<JteR4ia113tk 

w tR<r 3[tT -!f^ ^RRT t I ^ ftaR smlwrar^ SRt 

RJ ER ^ v4H( iR ■4t'^ '(JT[l(s|tg jrf^lJcT i^Hctl'i ^ 9llcl TPfl' f^c^HTRt ^ f^RT 2IT I 



''ji'l*i 'tilfri ^I 'I'jiH 


'fTTfrl ^ ^ ’TFT, 

foRI^rTTcfe^. . 

wf^'^ %. fiRl'R 

t . 

/ ?!?? RT W TT^aPI ^ . / TT . 

. t 3fRFff 

^ f^<Hl . 

3lk1^ . ^ f^RT^ 


^3TR^r . 

^f^Ri ^r . 



. 

^ . 



di'JI'JS ; 

WH : 


y/- 

RfSi^d arflMt 

(iftWT ER R*T) 
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MRftiVd - 6 

[f^nra 11 (i) %?5] 

fMrr anf^TTfi wr Mf? i' Tj tcr »'in i afW wsr jif^rijl^ 1%w wr rr^^r arcyi^, 2002 
Tjft RHT 13 R^t ^WR (10) ^ WftR antWR I 

RRTlfwRT ^ h<jVi ^ R^v; 

. RR??T RRT^ R^t dl^l'iS 

. ^SIRj SRT WiRl R^t dl'Jl'iS 

’rf^R^lR^ ^TRSR . 




(WR ^ Hm) 


R5.?ff. 3flR 3TT^RRj 

R.R. #R TRRSjt 

Rfl WTT’J R ^ RRW ^ I 

arr^lRR ^ *41^ : 

1. an^TO qft ftf>if«iRl 

(i) an^lRRi RR RRT 

(ii) Vl^'t^Er^W RRTrfcTR RR RRT 

(iii) ^ ^ijRRTaiT R^t rt^ ^ rrt 

2 . (HfitRT^) ftftlfeqt 


(i) (RfcTRRSt) RR RTR 

(ii) (RfcTRT^) ^ RRRtRRT RR RRT 

(iii) RT»ft ^JRRTSft R>t RT’ftWT ^ RRT 
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Fflq'uij chvifli ■§■ ■=)fnf 

^ ^ 3Tf?n5j70T g)t 

4. 

^ ’ft Fftw t 3TTft^, 
gftr ftrftg ^ftwraft gft ?ittzr ■5CT 
^ 3TfSffftgg, 1993 gft qm 24 
ft MRftlHiaft i> fttcR # i 

5. *ii*i<^ ftt TTB^ 

*11*1^ ^ gWT fttft fftiT 7TTT ^ ;. 

(^ ^idi^ith'H ft gcft ^ ft%<<T fft’Rwr ft, 

Rcft^ ft gRft ^ ft’T^ ^ fftgiej*, 

^ ’n aRMT # I) 

6. prfft^[Rnft ^ fftasg ft gi^ gn ; 

(’i?t jftrtj Tni fftai^i / fftgrft gn / ft ufcnjfft^ 
«ft^ afk W’RT ®m3r ?f«n Trfft ft ^ift 
fftgm arm gft g^, fftfftftnr aftr ftt 
gnft ft fePJ Slfftftg Tlfft ft I 

7. grtnr ggr (^ g?) 

^?T7 5 ft vdfc^nRga cTsft gft EgH ft ^?3ft 

anftgg^ Rnf^f^d arjftg ft f^ Riftgj ^ :- 
[fttft gift g^ ar^ftg ftf fftfftfft^ gft fftrgft 
arjftg ft angR aftr argctg Rpt g? fftfcrgi 
(gfft ftVf ft) 'tM'ici fftxil 'Jll's' I] 

8. gfftftaftg anftgr mftf ft : 

anftgg ft ftfftg fftiftggg ft ftfftg ^ 

3iift<cf5, Pi*^(^Raa ftftftr 3nftgr gnft g^wgi 
gT?cn t:- (gft ftftftr 3nft?i gft 
3ftT^3Trft gjRw ggrft I) 

9. fifeft) 31^1 '^ngnsg ft grgft gji cifio g ftgt otiift 

anftggj ft ftw ft tft g? gprar 
RRift ftftg ft anftgg jftgr ggr ft, fftft ft 
fftfJr ft wjigrdg gr apg gilSmg gr tftft 
gngft3 gr srfftg^Tg ft Tr*?5T dRci gft ft I 








[MFi II—my 3(ii)] 


: WTTWI 


10. oTT^yr oft iTiyf fqy yrc / an^ nn wlWr 

(1) OU •TFT fuRT tR f^vJI FOT : 

(2) f^Ft^ : 

OT 

(1) ^fFECeT 3 n^(^) on WSrtOT ; 

( 2 ) FTT^ or^ ^i«jrr fft : 

(3) 3 n^(^) oft OTT^ ORft oft Moi : 

(4 ) OF FTOTer Ofpt : 

11. on wifa 

T30 TTRnftoft ^ «ftft OTcft ar^ORf&ion, ot jrfM 
ft Tft?TT?T t fftRT 07 ofton %0T FOT ft I 
(FO OTrTTftoft ft 3nf^ oft ftoft Sik 
OTjcft fftiTT TTXf fftjFo arm ^ fftoro omi-oot or 
3TRT oWror oft jri^ TTfiftOro ftrftt oiffti?) i 

12. 3qHMtlft 0^ ^Tft : 


’ WW PR 


ft.(70^3T4fftftm) oft#.on'3^ /g# / 

o?ftf ft; #7 oft . (okftt on m) on. (oom) ft; nen 

fftRT^ OTTT.(oftrftt on nm) ^ fftfStmT gwiy^mi ft, o? W'’rrfftci aFTm ft; f*F ftTi 

1 ^ 11 oft 3 tn 47 g ftftTtOkFT ?Tn 3 ft 7 fftWTT 3 r 37 TT 7 7 TTO ft 3 ft 7 ftft ctaO OF ffyOIOT Oftf ft I 


arrftoof «ft bt^ttor 

7«nn : 

#11 ft, 


^7^17, 


^'1 Uj]c'^^2 











18 


THE GAZETTE OF INDIA; EXTRAORDINARY 


[PartII—Sec. 3(ii)] 


MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTfflCATION 

New Delhi, the 20th September, 2002 

S.O. 1020 (E). —In exercise of the powers conferred by Sub-section (1) and clause (b) of Sub-section (2) of 
Section .38 read with Sub-Sections (4), (10) and (12) of Section 13 of the Securitisation and Reconstruction of Financial 
Assets and Enforcement of Security Interest Ordinance, 2002 (Ord. 3 of 2002), the Central Government hereby makes the 
following rules, namely:— 

1. Short title and commencement.— (1) These ryles may be called the Security Interest (Enforcement) Rules, 2002. 

(2) They shall come into force from the date of their publication in the Official Gazette. 

2. Definaiions.—In these rules, unless the context otherwise requires,— 

(a) “authorised officer” means an officer not less than a chief manager of a public sector bank or equivalent, as 
specified by the Board of Directors or Board of Trustees of the secured creditor or any other person or 
authority exercising powers of superintendence, direction and control of the business or affairs of the 
secured creditor, as the case may be, to exercise the rights of a secured creditor under the Ordinance; 

(b) demand notice means the notice in writring issued by a secured creditor or authorised officer, as the case 
may he, to any borrower pursuant to sub-Section (2) of Section 13 of the Ordinance; 

(c) "Ordinance" means the Securitisation and Reconstruction of Financial Assets and Enforcement of Security 
Interest (Second) Ordinance, 2002 (Ord. 3 of2002); 

(d) "approved valuer” means a valuer as approved by the Board of Directors or Board of Trustees of the 
secured creditor, as the case may be ; 

(e) Words and expressions used and not defined in these Rules but defined in the Ordinance shall have the 
meanings respectively assigned to them in the Ordinance, 

3. Demand Notice:—(1) The service of demand notice as referred to in Sub-section (2) of Section 13 of the 
Ordinance shall be made by delivering or transmitting at the place where the borrower or his agent, empowered to accept the 
notice or documents on behalf of the borrower, actually and voluntarily resides or carries on business or personally works 
for gain, by registered post with acknowledgement due, addressed to the borrower or his agent empowered to accept the 
service or by Speed Post or by courier or by any other means of transmission of documents like fax message or electronic 
mail service: 

Provided that where authorised officer has reason to believe that the borrower or his agent is avoiding the service 
of the notice or that lor any other reason, the service can not be made as aforesaid, the service shall be effected by affixing 
a copy of the demand notice on the outer door or some other conspicuous part of the house or building in which the 
1 aiTowcr or his agent ordinarily resides or carries on business or personally works for gain and also by publishing the 
cimtcnts of the demand notice in two leading newspapers, one in vernacular langauage, having sufficient circulation in that 
local iiy 

(2) where the hoi rower is a body corporate, the demand notice shall be served on the registered office or any of the 
branches of such body corporate as specified under sub-rulc(l). 

(3) Any other notice in writing to be served on the borrower or his agent by authorised officer, shall be served in 
the same manner as provided in this rule. 

(4) Where there are tnore than one borrower, the demand notice shall be served on each borrower. 

4. Procedure alter issue of notice.—If the amount mentioned in the demand notice is not paid within the time 
specified therein, the authorised officer shall proceed to realise the amount by adopting any one or more of the measures 
specified in Sub-section (4) of Section 13 of the Ordinance for taking possession of movable property, namely:— 

(1) Where the possession of the secured assets to be taken by the secured creditor are movable property in 
possession of the borrower, the authorised officer shall take possession of such movable property in the 
presence of two witnesses after a Panchanama drawn and signi. d by the witnesses as nearly as possible in 
Appendix-I to these rules. 

(2) After taking possession under sub-rule (1) above, the authorised officer shall make or cause to be made an 
inventory of the propertv as nearly as possible in the form given m Appcndix-II to these rules and deliver or 
cause to be delivered, a copy of such inventory to the borrower or to any person entitled to receive on behalf 
of borrower. 

(3) The authorised officer shall keep the property taken possession under sub-rule (1) either in his own custody 
or in the custody of any person authorised or appointed by him, who shall take as much care of the property 
in his custody as an owner of ordinary prudence would, under the similar circumstances, lake of such 
properly; 
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Provided that if such property is subject to speedy or natural decay, or the expense of keeping such property 
in custody is likely to exceed its value, the authcH-ised officer may sell it at once. 

(4) The authorised officer shall take steps for preservation and protection of secured assets and insure them, if 
necessary, till they are sold or otherwise disposed of. 

(5) In case any secured asset is :— 

(a) a debt not secured by negotiable instrument; or 

(b) a share in a body corporate; 

(c) other movable property not in-the possession of the borrower except the property deposited in or in 
the custody of any court or any like authority, the authorised officer shall obtain possession or 
recover the debt by service of notice as under;— 

(i) in the case of a debt, prohibiting the borrower from recovering the debt or any interest thereon 
and the debtor from making payment thereof and directing the debtor to make such payment to 
the authorised officer; or 

(ii) in the case of the shares in a body corporate, directing the borrower to transfer the same to the 
secured creditor and also the body corporate from not transferring such shares in favour of any 
person other than the secured creditor. A copy of the notice so sent may be endorsed to the 
concerned body corporate’s Registrar to the issue or share transfer agents, if any; 

(iii) in the case of other movable property (except as aforesaid), calling upon the borrowers and the 
person in possession to hand over the same to the authorised officer and the authorised officer 
shall take custody of such movable property in the same manner as provided in Sub-rule (1) to 
(3) above; 

(iv) movable secured assets other than those covered in this rule shall be taken possession of by 
the authorised'officer by taking possession of the documents evidencing title to such secured 
assets. 

5. Valuation of movable secured assets. — After taking possession under sub-rule (I) of rule 4 and in any case 
before sale, the authorised officer shall obtain the estimated value of the movable secured assets and thereafter, if considered 
necessary, fix in consultation with the secured creditor, the reserve price of the assets to be sold in realisation of the dues 
of the secured, creditor. 

6. Sale of movable secured assets. —(1) the authorised officer may sell the moveable secured assets taken 
possession under sub-rule (I) of rule 4 in one or more lots by adopting any of the following methods to secure maximum sale 
price for the assets, to be so sold— 

(a) obtaining quotations from parties dealing in the secured assets or otherwise interested in buying such 
assets; or 

,(b) inviting tenders from the public; or 

(c) holding public auction; or 

(d) by private treaty. 

(2) The authorised officer shall serve to the borrower a notice of thirty days for sale of the movable secured assets, 
under sub-rule (1): 

Provided that if the sale of such secured assets is being, effected by either inviting tenders from the public or by 
holding public auction, the secured creditor shall cause a public notice in two leading newspapers, one in vernacular 
language, having sufficent circulation in that locality by setting out the terms of sale, which may include,— 

(a) details about the borrower and the secured creditor; 

(b) description of movable secured assets to be sold with identification marks or numbers, if any, on them; 

(c) reserve price, if any, artd the time and manner of payment; 

(d) time and place of public auction or the time after which sale by any other mode shall be completed; 

(e) depositing earnest money as may be stipulated by the secured creditor; 

(0 any other thing which the authorised officer considers it material for a purchaser to know in order to judge 
the nature and value of movable secured assets. 

(3) Sale by any methods othef than public auction w ptil»Iic tender, shall be on such terms as mffiy be settled 
between the parties in writirtg. 

7. Issue of certificate of sale.—K 1) Where movable secured assets is sold, sale price of each lot shall be paid as per 
the terms of the public notice or on the terms as may be settled betwi en the parties, as the case may be, and in the event oi 
default of payment, the movable secured assets shall be liable ti K ..icd for sate again. 

(2) On payment of sale price, the authorised officer .'•.hall iss 'eacerlific . •• of .sale in the preset . orm as give- 
Appendix-Ill to these rules specifying the movable secured assets'.«,oKf.pt 'ct paid and the name of tip. ’ -nr er and thereafter 
the sale shall become absolute. Tlie certificate of sale so issued sb'll V.?, priim fau ie cv-denCe of title of ihc purchaser. 
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(3) Where the movable secured assets arc those referred in sub clauses (iii) to (v) of clause (1) of sub-section (1) 
of s -xtion 2 of the Ordinance, the provisions contained in these rule and rule 7 dealing with the sale of movable secured 
ass .Is shall, mutatis mutandis, bpply to such assets. 

8. Sale of immovable secured assets.—(1) Where the secured asset is an immovable property, the authorised 
ofl ' er shall take or cause to be taken possession, by delivering a possession notice prepared as nearly as possible in 
Ap :cndix IV to these rules, to the borrower and by affixing the possession notice on the outer door or at such conspicuous 
plai e of the property. 

(2) The possession notice as referred to in sub-rule (I) shall also be published m two leading newspaper, one in 
vei acular language having sufficient circulation in that locality, by the authorised officer. 

(3) In the event of possession of immovable property is actually taken by the authorised officer, such property 
shall be kept in his own custody or in the custody of any person authorised or appointed by him, who shall take as much 
care of the property in his custody as a owner of ordinary prudence would, under the similar circumstances, take of such 
proi erly. 

(4) The authorised officer shall take steps for preservation and protection of secured assets and insure them, if 
nci sary. till they are sold or otherwise disposed off. 

(,^) Before effecting sale of the immovable property referred to in sub-rule (I) of rule 9, the authorised officer shall 
obt, m valuation of the property from an approved valuer and in consultation with the secured creditor, fix the reserve price 
of the property and may sell the whole or any part of such immovabnle secured asset by any of the following methods;— 

(a) by obtaining quotations from the persons dealing with similar secured assets or otherwise interested in 
buying the such assets; or 

(h) by inviting tenders from the public; 

(c) by holding public auction; or 

(d) by private treaty. 

(6) the authorised officer shall serve to the borrower a notice of thirty days for sale of the immovable secured 
assets, under sub-rule f5); 

Provided that if the sale of such secured asset is being effected by either inviting tenders from the public or by 
holding public auction, the secured creditor shall cause a public notice in two leading newspapers one in vernacular 
langu.ige having sufficient circulation in the locality by .setting out the terms of sale, which shall include, - 

(a) the description of the immovable property to be sold, including the details of the encumbrances known to 
the secured creditor; 

(b) the secured debt for recovery of which the property is to be sold; 

(c) reserve price, below which the property may not be sold; 

(d) time and place of public auction or the time after which sale by any other mode shall be completed; 

(c) depositing earnest money as may .stipulated by the secured creditor; 

(1) any other thing which the authorised officer considers it maierial for a purchaser to know in order to judge 
the nature and value of the property. 

(7 1 E\ cry notice of sale shall be affixed on aconspicuous part of the immovable property and may, ilThe authorised 
officer leenis it fit, put on the web-site of the secured creditor on the Internet, 

(8) .Sale by any methods other than public auction or public tender, shall he on such terms as may be settled 
betwee the parties in writing. 

9. Time of sale, Issue of sale certificate and delivery of possession, etc.— (I) No sale of immovable property under 
these rules shall lake place before the expiry of thirty days from the date on which the public notice of sale is published in 
newspapers as i cferred to in the proviso to sub-rule (6) or notice of .sale has been served to the borrower. 

(2) The sale shall be confirmed in favour of the purchaser who has offered the highest sale price in his bid or tender 
or (phuation or offer to the authorised officer and shall be subject to confirmation by the secured creditor: 

Provided that no sale under this rule shall be confirmed, if the amount offered by sale price is less than the reserve 
pr,. c, specified under sub-rule (5) of rule 9 : 
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Provided further that if the authorised officer fails to obtain a price higher than the reserve price, he may, with the 
consent of the horrower and the secured creditor effect the sale at such price. 

(3) On every sale of immovable property, the purchaser shall immediately pay a deposit of twenty five per cent of 
the amount of the sale price, to the authorised officer conducting the sale and in default of such deposit, the property shall 
forthwith be sold again. 

(4) The balance amount of purchase price payable shall be paid by the purchaser to the authorised officer on or 
before the fifteenth day of confirmation of sale of the immovable property or such extended period as may be agreed upon 
in writing between the parties, 

(5) In default of payment within the period mentioned in sub-rule (4), the deposit shall be forfeited and the property 
shall be resold and the defaulting purchaser shall forfeit all claim to the property or to any part of the sum for which it may 
be subsequently sold. 

(6) On confirmation of sale by the secured creditor and if the terms of payment have been complied with, the 
authorised officer exercising the power of sale shall issue a certificate of sale of the immovable property in favour of the 
purchaser in the Form given in Appendix V to these rules. 

(7) Where the immovable property sold is subject to any encumbrances, the authorised officer may, if he thinks fit, 
allow the purchaser to deposit with him the money required to discharge the encumbrances and any interest due thereon 
together with such additional amount that maj be sufficient to meet the contingencies or further cost, expenses and interest 
as may he determined by him. 

(8) On such deposit of money for discharge of the encumbrances, the authorised officer may issue or cause the 
purchaser to issue notices to the persons interested in or entitled to the money deposited with him and take steps to make, 
the payment accordingly. 

(9) The authorised officer shall deliver the property to the purchaser free from encumbrances known to the secured 
creditor on deposit of money as specified in sub-rule (7) above, 

(10) The certificate of sale issued under sub-rule (6) shall specifically mention that whether the purchaser has 
purchased the immovable secured asset free from any encumbrances known to the secured creditor or not. 

10. Appointment of Manager.— (1) The Board of Directors or Board of Trustees, as the case may be, may appoint 
in consultation with the borrower any person (hereinafter referred to as the Manager) to manage the secured assets the 
possession of which has been taken over by the secured creditor. 

(2) The Manager appointed by the Board of Directors or Board of Trustees, as the case may be, shall be deemed 
to be an agent of the borrower and the borrower shall be solely responsible for the commission or omission of acts of the 
Manager unless such commission or omission are due to improper intervention of the secured creditor or the authorised 
officer, 


(3) The Manager shall have power by notice in writing to recover any money from any person who has acquired 
any of the secured assets from the borrower, which is due to may become due to the borrower, 

(4) The Manager shall give such person who has made payment under sub-rule (3) a valid discharge as if he has 
made payments to the borrower. 

(5) The Manager shall apply all the monies received by him in accordance with the provisions contained in sub¬ 
section (7) of Section 13 of the Ordinance. 

11. Procedure for Recovery of shortfall of secured debt— (1) An application for recovery of balance amount by 
any secured creditor pursuant to sub-section (10) of Section 13 of the Ordinance shall be presented to the Debts Recovery 
Tribunal in the form annexed as Appendix VI to these rules by the authorised officer or his agent or by a duly authorised 
legal practitioner, to the Registrar of the Bench within whose jurisdiction his case falls or shall be sent by registered post 
addressed to the Registrar of Debts Recovery Tribunal. 

(2) The provisions of the Debts Recovery Tribunal (Procedure) Rules, 1993 made under Recovery of Debts Due to 
Banks and Financial Institutions Act, 1993 (51 of 1993), shallrnKtarij mutandis apply to any application filed by under sub- 
rule (1), 

(3) An application under sub-rule (1) shall be accompanied with fee as provided in rule 7 of the Debts Recovery 
Tribunal (Procedure) Rules, 1993. 

[F.No. 1/3/2002-3,0,1] 
SHEKHAR AGARWAL, Jt, Secy. 
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APPENDK-I 

[rule-4<l)] 

PANCHNAMA 

WHEREAS; 

We 

Sr, NameofPanch Address Age Occupation 

No. and 

Father’s/ Husband’s 
Name 


The above mentioned Panchs (jii being called by Shri--, the authorised officer of- 

(name of the Institution), under the Se curitisation and Reconstruction of Financial Assets and Enforcement of Security 
(Second) Interest Ordinance, 2002 (Orel. 3 of 2002) and in exercise of the powers under Section 13(4) of the said Ordinance 

today entered the premises of Shri/M/;;-at-, and demanded the payment of the dues mentioned in 

the demand notice dated-in respect of Loan Account bearing No. and on its non-payment, taken over possession 

of movable properties as detailed in th le inventory attached to this Panchnama between the hours--M and- 

-in our presence. 

We also hereby state that duiririg take over of possession-(to be filled in case of occurrence of any 

incidence) 

Therefore, we declare that the facts of the Panchnama mentioned herein are true and correct to the best of our 
observations and knowledge. 

1. Signature Date Time 

Name 

Address 

2, -do- 

Drawn before me Authorised Officer 


APPENDDC-n 

[mle-4(2)] 

INVENTORY 

Inventory of movable s taken possession in Loan Account bearing No.-Inventory of 

movable properties taken possussion of at the premises of Shri/M/s-Plot No.-/Gala No.- 

H.no.-, Stree t No.-of-under Section 13(4) of the Securitisation and Reconstruction of 

Financial Assets and Enforce;ment of Security Interest (Second) Ordinance, 2002 and the Security Interest (Enforcement) 

Rules, 2002 made thereunder, o n this-day of-20—by Shri--, authorised officer of- 

-(name of the Institution) under the said Ordinance, between the hours-M. 

Sr. Descript ion of article Estimated Place where kept for safe 

No. value custody (Name of the person 

if necessary) 
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Panchas; 


Sr. Name and Address of Panch 

No. 


Signatures 


Drawn by me today the-20—-^at-M. 

Signature of Borrower/Represenlative 


Signature of Authorised Officer 


APPENDK-m 
[rule-7 (2)] 

CERTIHCATE OF SALE 
(for movable property) 

Whereas 

The undersigned being the authorised officer of the-(name of the institution) under the 

Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest (Second) Ordinance, 2002 and 
in exercise of the powers conferred under Sub-section (12) of Section 13 read with rule 8 of the Security Interest (Enforcement) 

Rule, 2002 has in consideration of the payment of Rs.-(Rupees--) sold on behalf of the 

-(name of the secured creditor/institution in favour of-(purchaser), the following movable 

property secured in favour of the-(name of the secured creditor) by-(the names of the 

borrowers) towards the financial facility-(description) offered by-(secured creditor), The 

undersigned acknowledge the receipt of the sale price in full and hand over the delivery and possession of the items listed 
below. 

Description of the movable properly. 

Sd/- 

Authorised Officer 


Date: 

Place: 


APPENDK-IV 

[rule-8(l)] 

POSSESSIONNOnCE 
(for Immovable property) 

Whereas 

The undersigned being the authorised officer of the- 

(name of the Institution) under the Securitisation and .Reconstruction of Financial Assets and Enforcement of 
Security Interest (Second) Ordinance, 2002 (Ord. 3 of 2002) and in exercise of powers conferred under Section 13(12) read 

with rule 9 of the Security Interest (Enforcement) Rules, 2(K)2 issued a demand notice dated-calling upon the 

borrower Shri ——--—-/M/s-to repay the amount mentioned in the notice being Rs.-- 

--———(in word.s-) with in 60 days from-the date of receipt of the said notice. 

The borrower having failed to repay the amount, notice is hereby given to the borrower and the public in general 
that the undersigned has taken possession of the properly described herein below in exercise of powers confened on him/ 

her under Section 13(4) of the said Ordinance read with rule 9 of the said rules on this-day of-of 

the year-. 
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The borrower in particular and the public in general is hereby cautioned not to deal with the property and any 

dealings with the property will be subject to the charge of the-(name of the Institution) for an amount Rs.— 

---and interest thereon. 

Description of the Immovable Property 

All that part and parcel of the property consisting of Flat No.-^/Plot No.-In Survey No.-/City or Town 

Survey No.-/Khasara No.-Within the registration Sub-district-and District- 

Bounded; 

On the North by 

On the South by 

On the East by 

On the West by 


Scl/- 

Authorised Officer 
(Name of the Institmion) 

Date: 

Place: 


APPENDK-V 

[mle-9(6)l 

SALECERTIHCATE 
(for Immovable property) 

Whereas 

The undersigned being the authorised officer of the---(name of the Institution) under the 

Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest (Second) Ordinance, 2002 (Ord. 
,3 of 2002) and in exercise of the powers conferred under Section 13 read with rule 12 of the Security Interest (Enlbrccmeni) 

Rules, 2002 sold on behalf of the-(name of the secured creditor/institution) in favour of-(purchaser), 

the immovable property shown in the schedule below secured in favour of the-(name of the secured creditor) 

by-^-(the names of the borrowers) towards the financial facility-(description) offered by — 

-(secured creditor). The undersigned acknowledge the receipt of the sale price in full and handed over the 

delivery and possession of the scheduled property. The sale of the scheduled property was made free from all encumbrances 
known to the secured creditor listed below on deposit of the money demanded by the undersigned, 

DESCRIPTION OF THE MOVABLE PROPERTY 

All that pan and parcel of the property consisting of Flat No.-^/Plol No.- 

In Survey No,-/City or Town Survey No.-/KhasaraNo.- 

Within the registration sub-district-— — -and District——- 

Bounded; 

On tlie North by 
On the South by 
On the East by 
On the West by 
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List of encumbrances 

1 . 

2 , 


Sd/- 

Authoriscd Officer 
(Name of the Institution) 

Date; 

Place: 

APPENDIX VI 
FORM 

[SecrulclUl)] 

Application under sub-section (10) of Section 13 of the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest (Second) Ordinance, 2002 

For use in Office. 

Date of filing- 

Date of receipt by post- 

Registration No.- 

Signature 

Registrar 


IN THE DEBTS RECOVERY TRIBUNAL 
[Name of the place] 

BETWEEN 

A.B. APPLICANT 

AND 

C.D. DEFENDANT 

Delete whichever is not applicable. 

DETAILS OF APPLICATION; 

1. Particulars of the applicant 

(i) Name of the applicant 

(ii) Address of Registered Office : 

(iii) Address for service of all notices: 

2. Particulars of the (defendant): 

(i) Name of the (defendant): 

(ii) Office address of the (defendant); 

(iii) Address for service of all notices; 

3. Jurisdiction of the Tribunal: 

The applicant declares that the subject-matter of the 
recovery of debt due falls within the jurisdiction of 
the Tribunal. 
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4. Limitation : 

The applicant further declares that the application is 
within the limitation prescribed in section 24 of the 
Recovery of Debts Due to Banks and Financial 
Institutions fAct), 1993, 

5. Facts of the case : 

The facts of the case arc given below: -[Give here a 
conci.se statement of facts in a chronological order, 
each paragraph containing as nearly as possible a 
separate issue, fact or otherwise]. 

6. Details of recoveries made by sale of securities: 

[Give here security wise details of salc/s conducted 
and realizations, appropriations of sale proceeds 
towards, costs interest and principal amount and the 
balance amount to be recovered.] 

7. Relies sought: 

In view of me facts mentioned in para 5 above, the 
applicant prays for the the following relief(s) 

[Specify below the relief(s) sought explaining the 
ground for relief(s) and the legal provisions (if any 
relief upon).] 

8. Iterim order, if prayed for : 

Pending final decision on the application, the 
applicant .seeks issue of the following interim order— 

[Give here the nature of the interim order prayed for 
'(vith reasons.] 

9. Matter not pending with any other court, etc : 

The applicant further declares that the matter 
regarding which this application has been made is 
not pending before any court of law or any other 
authority or any other Bench of the Tribunal. 

10. Particulars of Bank Draft/Postal Order in respect 
of the application fee : 

(1) Name of the Bank on which drawn : 

(2) Demand Draft No: 
or 

(1) Number of Indian Postal Ordcr(s) ; 

(2) Name of the issuing Post Office: 

(3) Date of issue of Postal Order(.s); 

(4) Post Office at which payable : 

11. Details of Index : 

An index in duplicate containing the details of the 
documents to be relied upon is enclosed. 

[Such documents should include copies of sale 
certificates or any other documents relating to sale 
of secured assets and sale proceeds reali.sed]. 
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12. List of enclosures : 

Verification 

I-1-(Name in full and block letters) son/daughter/wife of Shri-- 

--—-being the—--—(designation)-(name of 

the company) holding a valid power of attorney from-(name of the company) do hereby verify 

that the contents of paras 1 to 11 are true to my personal knowledge and belief and that I have not suppressed any material 
facts. 


Signature of the applicant 

Place: 

Date; 


To 


The Registrar 


t’riiued by the Mmiajfer, Govt, of India Press, Ring Road, Maya|Hiii, New Delhi-I I0<)(i4 
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